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Remarks at the Williamstown Institute of Polities,
August 20, 1631, of F,H, Huntington Wilson, former Gov't
offiecial, author, ete,

S M W G W T T S R e S e

"The trouble with the poor is poverty; the trouble
with the rich is selfishness”, The issue is clear, Is Aue
erican capitalism te be run exelusively for profit or is it
%0 be run for reasonable prefit and for a good 1ife fer the
Anerican people? lg/lifo o be a by-product of business or
is business to ve & meang to & good 1ife for the whole
nationt

he American capitalism of to«dsy iz hardly a syse
tem, It iz & wasﬁeful catohi-ag-cutolimcan scramble for money,
Haturally, amons the woor the aim is comforiable subsistance
and security, Onee these are achieved, the mctives of action
appear to be greed for uoney and power, The motto is "equale
ity of ooportunity®, The itragic and conie result is famine
a8 the coneeguence of plenty,

The negrv guestions the results of toc hasty immie
gretion, and the snormous itechndlogical unemployment of to-
day, due to goo rapid mechanization, alike flow from the
materisl greed that hes been the bane of modern America,

The nim of mechanization has heen profit, It has
raised the productive vapacity per capite ten or twesmty fold,
The standard of living has riseny but hardly impressively if
the living experienced to-day by some six million unemployed
is included in the average, 5
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rart of the snswer to the question what hes bwoomc‘of all

this added wealth, real and potential, and why are the resulis se
“disappointing 1s to de ?dund in the untrammeled excesses permitted
American eorporations, There have been no-par shares; shares hande
ed around for tenuous and fictional serviees (often disservices),
slogk dividends, ete,, ete, until it ip difficult or impossible to
knoew how much real monay has been invested in an enterprise and,
therefore, what net earnings would consiitute a fair return,

If inflation of capitggiig?eguld be removed, probably big
busingss could pay geod dividends and at the same time support a
large portion of the preegent wmemployved, Drastic reduction of the
fantastie anéd lndefengiile “onusee and commlissions and exagerated
valaries pald various tusinessgd uen would also help, Aand, by the
way, the foresight dleplayed Gy our caplains of finsnce and induse
try in letting the eountry get into the vresent depression'dee- not
indicate thal they are paragons of wisdom entitled %o sueh
encimous compensation,

An insidicus evelution during forty vears has placed the
conirel of wealth snd power in the United States in the hands of
amasingly few wen, These povers~-thati-be mostly dominate the press
and the large political parties, both sadly stultified because shot
through with clash of opinion and insincerities on most real issues
The epeeirum of our economic and soeial thought seems to have only
twe colorsye red, and the 1illy-white of our own system, This fact
is & great ovstacle to progress in dealing with the problem, Ve
kean socialize mxikk capitalism to the required extent, It is not a

- matter of one extreme or the other; but of something between,



This is no time for shadow-boxing, The present is not
just another depression, It is a serious Wreak-down in the Ameri.
can way of economic life, It may well mark the beginning of a
peageful counter-revolution vhich will demand that the wealth and
power of the country shall be used very mueh more than at present
to promote a good and sscure life for the people,

Host of our sconemic thought proceeds upon the false pre-
misef that greed for munsy and pover i the sole stirmlus of human
astion, A society organized to fit that dogma iv one organized to
corrupt 1t's paeople down te the low level of such an ideal and teo
erush out the good gualitles of it's citizenchip,

The lives and welfure of milllions and the natural resours
gs of the land should as loager be left sc lurgely at the merey of .
uncontroclled seekers of exeessive profits, and to the change of
new oseupationz springlag up to employ these tarown out by machines
If 1t were practleable, there might even be international agrees
ment for a mordtoriuwm on new lakor saving processes) or even for
demobilization of maohanized iﬁdustry te @ point where mueh of the
unemployment would Le rsahaocrbed,

Adoption ef the federsl ilacorperetion of corporations doe
ing iater-staie Lusiness, proposed by Fresident Tafi in 1912, might
have done ruch to preavent the coufusicn ¢f to~day, tha anit-trust
laws to-day work rather tu encocurage wagte and dupllication and an
expensive competition in ballyehoo and high pressure salesmanship
than they do to proteet the free competition in guality and price
formerly contemplated,

It is the leaders of big business and fimance that have
made American life what it is to-day, In the process they have
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gained huge profits and great power, Theirs is the responsability
and duty to wake the wachine they have ¢reated work to the seourity
and benefit of ithe nation at large, Ihe barone of the feudal spete
hod dutiss as well as riﬁhts towards those dependent upon them, the
lorde of the industrial #ad flnenclal system siould realize that
this is, (¢ say the least, quite as true in thelr guse,

It would seem {timely ithal the large capital and fiaanecial
interests ané iuvestors, the labor, and the mansgenent connected Wk
with each of the greal and necessary industries should elect deleew
gates with wide powers to eit in & genvention with econemists and
experts (forgetiing for ihe moment present legal and even constitue
ticnal ovetacles) and to draw up a compreheusive plan for the relie
of the yressnt situation and feor usking the future course of Anerie
can irndustry, business and finanee more confoxmable to the social x
and ecomnmrie intereets ol the ngtiaa as & wacle, The conclusions o
sueh a bhody, if actuated by pat%?ti-m. would have encrmous weignt i
the Tield of pelities, Such a body would alpo be infiaitely more
apt for the itask then the polilieal legislatuve as aow gonstituted,

Yhatever plans may be arrived at, one thing is eclear,

The ¥Pronkenstéin of big business and mass production must be humane
ized and made the servant, not the cepriclous ityrani, of man, Las
Amerissn capitalism the sober wisdom ana forethought and unselfishe
ness to harness the machine to the service of a geed life for all?
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